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Amazon is a monster company that is out of control.

| was motivated by the post by Elizabeth Schulze that stated the EU has launched a formal anti-trust
investigation into Amazon. https://www.linkedin.com/feed/news/eu-takes-swipe-at-us-tech-giants-
3954009/

She stated:

- The investigation centers around Amazon's "dual role" as a retailer and a marketplace.

- Question is if Amazon uses sensitive data from its merchants to secure an advantage against
them.

- Amazon says it will fully cooperate with the EU.

Amazon is not exactly trying to fool any one about what kind of company they are:

From its 2018 Annual Report: https://ir.aboutamazon.com/static-files/0f9e36b1-7ele-4b52-bel7-
145dc9d8b5ec page 2:

“Third-party sellers are kicking our first party butt. Badly.”

From its 2019 Letter to Shareholders (which includes its 1997 Letter to Shareholders):
https://ir.aboutamazon.com/static-files/4f64d0cd-12f2-4d6c-952e-bbed15ab1082 pages 6 and 7:

“We will make bold rather than timid investment decisions where we see a sufficient probability of
gaining market leadership advantages.”

“We are planning to add music to our product offering ...”

From its 2019 Proxy Statement: https://ir.aboutamazon.com/static-files/35fa4e12-78bd-40bc-a700-
59eea3dbd23b

The Board of Directors was against each of the 12 shareholder proposals (pages 14-40) including the one
that asked for fair voting practices! | do not think that the shareholders were asking for too much:

AN ANNUAL REPORT ON MANAGEMENT OF FOOD WASTE

A REDUCTION IN THE OWNERSHIP THRESHOLD FOR CALLING SPECIAL SHAREHOLDER MEETINGS
A BAN ON GOVERNMENT USE OF CERTAIN TECHNOLOGIES

A REPORT ON THE IMPACT OF GOVERNMENT USE OF CERTAIN TECHNOLOGIES

A REPORT ON CERTAIN PRODUCTS

AN INDEPENDENT BOARD CHAIR POLICY



A REPORT ON CERTAIN EMPLOYMENT POLICIES

A REPORT ON CLIMATE CHANGE TOPICS

A BOARD IDEOLOGY DISCLOSURE POLICY

CHANGES TO THE COMPANY’S GENDER PAY REPORTING

A REPORT ON INTEGRATING CERTAIN METRICS INTO EXECUTIVE COMPENSATION

VOTE-COUNTING PRACTICES FOR SHAREHOLDER PROPOSALS

Through Amazon Prime, the company sells unlimited music for $7.99 per month. IT IS NOT THEIR MUSIC
TO SELL!!!

(It is not Apple’s music either, but | already posted about that.)

Amazon has successfully drafted its by-laws and governing documents to shut out the wishes of its
shareholders. In other words, the owners (shareholders) have little to no control over what this beast is
doing.

Amazon Inc. would be on my Sell list.



